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@D “Asset and Wealth Management Revolution: The Power to Shape the Future,” PricewaterhouseCoopers,
December 14, 2020, https://www.pwc.com/gx/en/industries/financial—services/assets/wealth—management—2-0—da -
ta—tool/pwc_awm_revolution_2020.pdf,2022 45 A 1 H & 55 I,

@ Group of 7, “Carbis Bay G7 Summit Communiqué&: Our Shared Agenda for Global Action to Build Back
Better,” https:/www.g7uk.org.
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@ “Recovery and Resilience Facility: Council presidency and Parliament reach provisional agreement, ”
European Council, December 18, 2020, https://www.consilium.europa.eu/en/press/press—releases/2020/12/18/re -
covery—and—resilience—facility—council-presidency—and—parliament—reach—provisional-agreement/, 2022 £ 5 F
1 H&EW A,

@ Dnyanesh Kamat, “Biden’s B3W Proposal No Serious Threat to China’s BRI,” Asia Times, June 14, 2021.

3 Moritz Koch, “Internes Strategiepapier: G7—Staaten wollen Chinas SeidenstraBen—Initiative kontern,”
Handelsblatt, June 3, 2021.
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R, ©

ARG X FANGEA B Z 5005 | (H = IF B 48 L X — HAR i R B, b
SR LA A B e XU P 5 T4 ST 30, el A5 A OG0 AT s OB e M . OB B A e Bk
Tl Bt U 2 5 BE AN L B W5 | R B A RS E A4 BR B Al Bt SO T AP A2 2. — LA
e, RN GEAE SERIR 7 () o5 HE IR AN . 2015 28 2019 4F-E [ 45 [ S8 A AL E 50 1T 1) & J v [l 58
FERBBEMEI H AL 220423670, P FARAT— AT 2 B, FA N R AL 2K e v [ SR I b 152 it 1 4%
B HO AR, DL 2017 4 1], B AS (5 L A 17%. 92020 45 20 [ 42 P BRI A 15t 0 (The
G20 Global Infrastructure Hub ) 51 £ FE Ak 15 it W 4z 75 7%, 2019 4F 2R Bl P FA N G AR08 SE i 15
it (BT A A 1059423558, L 2010 4R H 7K N T 4% © WA SCEE R, RO B8 A 6] HE it 152 e 1)
R R ZEPLEEA R R (F67%) , 78 H AR RIS G0 5 L4300 R 20% F12% , SHIE
WA I H W — B2 268k (2K 1) .

F1 AEBNKEHER AR X OEMIZERLARTERL (BA: 1012Ex)
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

A 156.2 131.3 1054  103.0  123.7 118.0 118.7 93.2 99.9 105.9
e A X143
EAYPNEE 110.0 93.6 64.6 70.7 83.4 71.3 91.4 59.7 56.0 81.8

@ Gisela Grieger, “Towards a joint Western alternative to the Belt and Road Initiative?” , European
Parliamentary Research Service, December 2021. https://www.europarl.europa.eu/thinktank/en/document/EPRS_BRI%
282021 %29698824.

@ James McBride, and Anshu Siripurapu, “The State of U.S. Infrastructure,”Council on Foreign Relations,
August 4, 2021, https://www.cfr.org/backgrounder/state—us—infrastructure,2022 45 F 1 H & J& 7 7] .

@ Matthew P. Goodman, and Jonathan E. Hillman, “The G7’s New Global Infrastructure Initiative,” The
Center for Strategic and International Studies, June 15, 2021, https://www.csis.org/analysis/g7s—new—global—
infrastructure—initiative,202245 A 1 H & & 7 I¥] .

@ World Bank, “Who Sponsors Infrastructure Projects? Disentangling Public and Private Contributions”,
https:/ppi.worldbank.org/content/dam/PPI/documents/SPIReport_2017_small_interactive.pdf,2022 45 A 1 H & &
W1 .

® Global Infrastructure Hub, “Infrastructure Monitor 2020: Data—Driven Insights Into Selected G20 In -
frastructure Priorities”, October 2020. https://cdn.gihub.org/umbraco/media/3241/gih_monitorreport_final.pdf.
202247 F 15 H % & i .
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

LTV ONEE 19.1 18.2 266.0 252 26.1 33.5 16.0 15.9 322 15.1

PR E 5 26.7 18.8 14.6 6.7 13.1 12.3 10.8 16.5 11.3 8.8

Y ONEEFS 0.4 0.7 0.1 0.3 1.1 0.8 0.5 1.1 0.4 0.1
P X K43

A HL X 46.8 42.1 34.0 18.8 45.1 225 43.9 32.9 28.3 33.8

el 65.7 45.0 28.6 38.1 40.2 42.0 30.5 23.3 32.0 235

VeSS 7.7 73 10.3 8.8 9.7 11.6 9.7 8.4 14.1 10.6

r kAR 5.9 5.8 5.6 12.7 6.3 42 7.2 6.5 1.7 11.8

b3 29.2 30.5 23.1 19.4 21.0 33.2 24.6 21.3 20.0 243

AP LA R 0.9 0.6 3.8 5.2 1.4 4.4 2.7 0.8 3.8 1.9

%o K JE < Global Infrastructure Hub, “Infrastructure Monitor 2020: Data—Driven Insights Into Selected G20
Infrastructure Priorities”, October 2020,P.20.

FE b B4R FAE BRI TR AR 1 ARl 15t 450l P D PR, 7 T (P3[4 5 2 v 1) DR
BERIBCE I H ok S B [ 28w R AR U 1) s A | [] i A7 AR 1 22 U, (1 I o S5 4t 25
TR BRI 38 52 2 K B SIS 25 W2 5% KU 5[] 24 230 R 1 12 A DRI LA R il 25 B0 IXURS: |, T 7R 10
FC AR 5545 5% 07 RS BT AN B, A5 A0 1T i A Sl i it e e ST A AE 7 2Pk, VBT LA,
WS RN GEATE G20, 56 55V J5 & 35 [ G0 07 il ot FAR B T B H A TAILHI ik
BT, PR TEAS I IKURS: 5 [T e 3R

(=)iEEEIRERIZ HET B 7] 88 A 4 £ 5 2% B sl

SARAEAL SECF AR AT AR B BRI RO W — o 7E 2021 4R YL E AR g 2
AR AT AR B RO T Yl i R AT B 5 PR — B A D R HE . TR
B Sy (6 — 35— B Careen belt and road )50 426 TR HHal”, B0 808 55
A& 17 R SR E A o R R Al — B B I B S AR . B TR BUM IR R EOR 78 2 4
BN RS AE A B AT 2, LA it L D R R R T I e 52 ALK A A figp R — [ P DG FE AT

Mt AT, AT AR BRI R T | e 22 A HR B 1 BE ARt 0, 7 31 309% . @I 56 [E 5 Rk
BRI — A A5 B2 1 A JRe i 9 LB, L an* fi AR YIME 1L (Power Africa Initiative) 5 FL S fk 4 il
1B (Electrification Financing Initiative, ElectriFI) MR REG, 2 5HAW PR DV RS
(Mathias Cormann) 7E 2021 4 6 J 2% I “ W 3 I 4% " AT /N o K2 b Rl 21 1 I i pe Ui
FERH It T S5 R 205 B I v A2 O M7, T 4 BRAE AR SR Tk A TR JL Rtk 15t ) 43 Bk 18 51 6.9 TT A2
FTC. TE20224F 5 7 B AR MR B 2 1, 36 [ R ) AR BB 1.54436 0T, Hor 4000 1 ST %

/)
4

@D Jonathan E. Hillman and Erol Yayboke, “The Higher Road: Forging a U.S. Strategy for the Global Infra -
structure Challenge”, The Center for Strategic & International Studies, April 2019, p.20., https:/csis—website—
prod.s3.amazonaws.com/s3fs—public/publication/190423_Hadley%20et%20al_HigherRoads_report_WEB.pdf, 2022 4 5
ALHEHZEWF.

@ Global Infrastructure Hub, “Infrastructure Monitor 2020: Data—Driven Insights Into Selected G20 Infra -
structure Priorities”, October 2020.https://cdn.gihub.org/umbraco/media/3241/gih_monitorreport_final.pdf. P.6.

® Mathias Cormann, “Inaugural Meeting of the Blue Dot Network’s Executive Consultation Group,” OECD,
June 7, 2021, https://www.oecd.org/about/secretary—general/oecd—sg—remarks—at—blue—dot—network—meeting—7—
june=2021.htm,2022 £ 5 A 1 & & Ja 7 IFl.
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HIAATEN”
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@ The White House, “Indo—Pacific Strategy of the United States”, February 2022, p.11-12, https:/www.
whitehouse.gov/wp—content/uploads/2022/02/U.S.—Indo—Pacific—Strategy.pdf

@ Phuong Pham, “Southeast Asia Vital to the G7’s ‘Build Back Better World’ Initiative, ” Geopolitical
Monitor, July 1, 2021.

@  “Q&A: Funding Green Recovery in Southeast Asia,” ADB, https:/www.adb.org/news/features/qa—funding—
green—recovery—southeast—asia, 202245 H 1 H & & iF |7 .

@ “Joint Vision Statement of The ASEAN-U.S. Special Summit, 2022”, May 14, 2022, https://asean.org/
Jjoint—vision—statement—of—the—asean—u—s—special—summit—2022/.

() Jagannath P.Panda, “India, the Blue Dot Network, and the ‘Quad Plus’Calculus,” p.10.
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IEE R XIZE L Hn S8 FEA 4 BR &R 0 (Center for Global development) (AF5E A B1IA K, 5
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Status of Projects Identified under Sagarmala?” Ministry of Shipping, Government of India, November 10,
2018, http://sagarmala. gov. in/faqs/how—many—projects—are—envisaged—be—taken—under—sagarmala—programme—
what—current—status—projects,2022 45 F 1 B & /&5 5.

@ Jagannath P.Panda, “India, the Blue Dot Network, and the ‘Quad Plus’Calculus,” Journal of Indo—Pacific
Affairs, no. 3(2020), pp.4—22; Shankari Sundararaman, “Is Blue Dot Network an alternative to China’s BRI?”The New
Indian Express, June 17, 2021.

@ “Joint Statement: Vision and Principles for India - U.S. Comprehensive Global Strategic Partnership,”
Ministry of External Affairs, Government of India, February 25, 2020, https://mea.gov.in/bilateral-documents.htm?
dt1/32421 /Joint_Statement_Vision_and_Principles_for_IndiaUS_Comprehensive_Global_Strategic_Partnership,
202245 H 1 B a il .

@ Howard W. French,“What the U.S. Sti11 Doesn’t Get About Countering China — Self—interest, not altruism,
is driving Beijing to invest in the global south,” Foreign Policy, July 7, 2022,https://foreignpolicy.com/2022/07/
07/g—7—1infrastructure—investment—biden—china—africa/.2022 £ 8 A 10 H # J& % 7,
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07/g—7—1infrastructure—investment—biden—china—africa/.2022 45 8 H 10 H & & i I,

©® Howard W. French,“What the U.S. Sti1l Doesn’t Get About Countering China — Self—interest, not altruism,
is driving Beijing to invest in the global south,” Foreign PoTicy, July 7, 2022,https://foreignpolicy.com/2022/07/
07/g—7—1infrastructure—investment—biden—china—africa/.2022 45 8 A 10 H & & i I,

@ Charles Kenny and Scott Morris, “America Shouldn’t Copy China’s Belt and Road Initiative: Washington
Must Invest in Multilateral Institutions, Not Infrastructure”, Foreign Affairs, June 22, 2022.
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Partnership for Global Infrastructure and Investment (PGII) of G7:

Progress, Characteristics and Implications
LI Bing XIE Laihui
(National Institute of International Strategy, Chinese Academy of Social Sciences, Beijing 100007, China)

Abstract: In order to hedge the increasing influence of the Belt and Road Initiative, some Western countries have
launched many similar development cooperation initiatives on infrastructure in recent years. The Biden administration of the
United States tries to promote various Western countries to strengthen coordination and cooperation in the field of
transnational infrastructure, and to form an initiative that could compete with the Belt and Road Initiative. The iconic
progress in this issue is the “Build Back Better World” (B3W) which was proposed at the G7 summit in June 2021, and
replaced by the “Partnership for Global Infrastructure and Investment” (PGII) at the G7 summit in 2022. The relevant
initiatives of Western countries have formed a situation of competition with the Belt and Road Initiative. The paper attempts
to sort out the main progress of related initiatives in Western countries systematically, analyze their basic characteristics and
potential impacts on the Belt and Road Initiative. Our finding supports the view that the above—mentioned initiatives still
face important challenges in the implementation of financing mechanisms, internal consensus and other aspects, but it is
very likely that it will have an adverse impact on the construction of the Belt and Road Initiative in terms of rules and
discursive power. Three scenarios of interaction between the two initiatives are simulated and analyzed.

Key Words: Partnership for Global Infrastructure and Investment; Build Back Better World (B3W) Partnership; Belt

and Road Initiative; infrastructure construction; global development
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